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TRUMP IMPEACHMENT DONALD TRUMP BANKRUPTCY

announced on Tuesday that it will not continue to do business with him

[ U5 ]
D eutsche Bank, Donald Trump's business lender since the 1990s,

following last week's assault on the U.S. Capitol. The soon-to-be-former
president owes about $340 million in loans with notes that come due in 2023
and 2024, CNBC reported.

Trump personally guaranteed the loans, CNBC k€ president Trump's biggest

reported, citing an unnamed person with asset is the Trump brand

"knowledge of the matter." That means if Trump Fueling that brand name

defaults, Deutsche Bank could seize the golf was an aura of success

courses and hotels secured by the mortgages supported by easy credit

and sell them to recover any debt due. from banks such as

If the value of Trump's business assets is not ~ Deutsche Bank and

enough to repay the debt, Deutsche Bank could >'gnature that have now

go after Trump's personal holdings. disassociated from

Trump.)?
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- Usha Haley, Director of the Center

Deutsche Bank declined to comment for this for International Business
story. Advancement, Wichita State
University

This financial setback comes as major

companies around the world join Deutsche

Bank in announcing they will no longer do business with Trump or his
companies in the wake of the Capitol riot and his historic second impeachment

for his role in it.

Newsweek —

https://www.newsweek.com/donald-trumps-brand-takes-massive-hit-after-capitol-riot-1561383 2/18



https://www.newsweek.com/us
https://www.newsweek.com/topic/trump-impeachment
https://www.newsweek.com/topic/donald-trump
https://www.newsweek.com/topic/bankruptcy
https://www.newsweek.com/topic/donald-trump
https://www.newsweek.com/subscribe?view=select&subref=incontent_web_3
https://www.newsweek.com/

1/13/2021 Donald Trump's Brand Takes Massive Hit After Capitol Riot

The Trump brand is taking a huge hit.
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"President Trump's biggest asset is
the Trump brand," Usha Haley, the W.
Frank Barton Distinguished Chair in
International Business and Director of

the Center for International Business

Advancement at Wichita State

Supporters of US President Donald Trump enter the US ) ) o ]
Capitol on January 6, 2021, in Washington, DC. Advice University, said in remarks provided

from President Trump's inner circle paved the road to
the Capitol Riot. "We were winning. And then all hell to Newsweek.
broke loose," said a Trump aide.

SAUL LOEB/AFP VIA GETTY IMAGES

"Fueling that brand name was an aura of success supported by easy credit from
banks such as Deutsche Bank and Signature that have now disassociated from
Trump," she said. "At least in the short term, no doubt the herd that stampeded

to support him will just as speedily abandon him as his chances of holding
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federal office again become increasingly bleak. The riots and attempted coup of

January 6 has tarnished that brand name very badly."
Haley said any association with Trump is now "bad for business."

"Consequently, we see this rush of companies €€ At loast in the short and

from Twitter to American Express to Amazon all

medium terms, the [Trump]

developing consciences and stating that they family can sell its wares

want nothing more to do with inciting violence," through third parties, and

she said. get credit—just not publicly

"Trump's tarnished brand name has affected from Fifth Avenue

. - J)
both the Trump organization's abilities to pay sources.
debts and to continue to raise money for the - Usha Haley, Wichita State
necessary aura of success," Haley said. University

But the business stampede away from Trump

might not mean the end of his empire, she said.

"However, this does not mean the organization has no avenue to credit or
sales," Haley said. "At least in the short and medium terms, the family can sell
its wares through third parties, and get credit—just not publicly from Fifth

Avenue sources."

If Trump can't refinance his loans through 66/ do play with the

Deutsche Bank, as appears to be the case with bankruptcy laws—they're

their announcement, and if he can't find another very good for me.JJ

lender or can't make the payments, he could be

) . - Donald Trump to Newsweek, April
forced into bankruptcy. But that's familiar
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As Trump told Newsweek in 2011, "l do play with the bankruptcy laws—they're

very good for me."

Donald Trump speaks at a Tea Party rally in Boca Raton, Florida on April 16,2011. JOE SKIPPER / REUTERS-
LANDOV

More than 20 years ago, Trump, then a flashy New York developer whose
personal life often spiced up the city's tabloids, worked with Deutsche Bank after
other major banks, including the predecessors to JPMorgan Chase and

Citgroup, declined his business.

In November, Reuters reported that Deutsche Bank considered selling the loans
to others, but didn't act on the proposal because it would require Trump's
approval. CNBC said the bank has not lost money through its dealings with

Trump.

As a builder, Trump is perhaps best known for Trump Tower, a 58-story building
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headquarters for his company, The Trump Organization. The building was the
location of the "You're fired!" boardroom used in NBC's reality TV show, "The

Apprentice," of which Trump was the volatile star.

In 2016, Trump tried unsuccessfully
to build a skyscraper of at least 100
stories in Moscow. Had the project
been successful, it would have been
the tallest building in Europe. Trump
is also known for renovation of the

Commodore Hotel, now called the

Police keep watch as a small group of demonstrators Grand Hyatt New York.
protest near Trump Tower on January 07, 2021 in
Chicago, lllinois. )
SCOTT OLSON/GETTY IMAGES In the 1980s, New York City spent
about $13 million in an unsuccessful
attempt to renovate Wollman Rink in Central Park. Trump stepped in and
completed the project in return for the right to run it, the nearby carousel and a

golf course in the Bronx. The properties bring in about $17 million a year.

Mayor Bill de Blasio announced on Wednesday that New York City is cancelling
all contracts with the Trump Organization as a result of the "criminal activity" of
President Trump "in inciting an insurrection against the United States

government.”
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